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Employers’ Federation of Hong Kong welcomes the Budget

Employers’ Federation of Hong Kong warmly welcomes the Budget released today, which incorporates
with measures in stimulating positive business sentiment and charging Hong Kong with new energy for

full recovery.

“The sluggish property represents not merely a drop in commodity price but also a loss of hope and
confidence in the assets used to secure credit and generate wealth.” Federation’s Chairman Wilson
Kwong said. “The withdrawal of the cooling measures, we believe, would inject life back into the
flagging market.”

“The Budget also covers initiatives in creating new opportunities for the sustainable development of
Hong Kong. We are glad that many recommendations the Federation made at last meeting with the
Government had been incorporated.” Kwong continued.

Federation’s CEO Louis Pong added, “As stated by Financial Secretary, manpower provision is the
fundamental driving forces that underpins our growth and transformation. We appreciate the

Government’s commitment in attracting and nurturing our talents.”

“As one of the social partners, the Federation has no hesitation to support the Government to push
forward the stated initiatives and to mobilise our members to work together for the overall benefit of

our city.”
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